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crer il
million 480 Ib. bales 2020/21

2019/20 Dec Jan
Beg. Stocks 35.7 36.9 36.9
Production 27.2 27.5 27.5
Imports 7.1 10.0 10.5
Mill-Use 33.0 38.0 385
Exports 0.2 0.1 0.1
Ending Stocks 36.9 36.3 36.3
Stocks/Use 111.3% 95.1% 93.9%
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million 480 Ib. bales 2020/21

2019/20 Dec Jan
Beg. Stocks 44 .6 62.5 62.4
Production 94.9 86.4 85.4
Imports from China 0.2 0.1 0.1
Mill-Use 69.6 776 77.2
Exports to China 7. 10.0 10.5
Ending Stocks 62.4 61.2 60.0
Stocks/Use 81.3% 69.9% 68.4%

Additional balance sheet data available here.
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Latest Latest Last

Value Month 12 Months
cents/Ib (Jan 12) (Dec) (Jan20-Dec21)
NY Nearby 81.7 74.8 64.2
A Index 86.9 81.0 71.9
CC Index 107.5 102.8 85.3
Indian Spot 754 72.2 65.1
Pakistani Spot 80.6 73.8 67.2
Additional price data available here.
Price definitions available here.
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million 480 Ib. bales 2020/21
2019/20 Dec Jan

Beg. Stocks 80.3 99.4 99.3
Production 1221 113.9 112.9
Mill-Use 102.6 115.6 115.7
Ending Stocks 99.3 97.5 96.3
Stocks/Use 96.8% 84.3% 83.2%
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million 480 Ib. bales 2020/21
2019/20 Dec Jan
China 33.0 38.0 385
India 20.0 24.0 240
Pakistan 92 10.0 10.0
Bangladesh 6.9 7.3 7.3
Turkey 6.6 7.0 7.2
Rest of World 26.9 293 287
World 102.6 115.6 115.7
ok pasyolple
million 480 Ib. bales 2020/21
2019/20 Dec Jan
United States 1515 15.0 i15%3)
Brazil 89 10.0 10.0
India 3.2 50 5.0
Australia 14 14 15
Benin 1.2 1.4 1.4
Rest of World 11.0 105 105
World 41.2 43.2 43.6
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million 480 Ib. bales 2020/21
2019/20 Dec Jan
China 71 10.0 10.5
Bangladesh 7.5 6.9 6.9
Vietnam 6.5 6.8 6.7
Pakistan 4.0 4.7 4.9
Turkey 4.7 4.4 45
Rest of World 10.9 10.4 10.0
World 40.7 43.2 43.5
Ol 4y 2l (539290
million 480 Ib. bales 2020/21
2019/20 Dec Jan
China 36.9 36.3 36.3
Brazil 14.4 13.4 13.4
India 17.9 19.4 19.4
United States 7.3 57 4.6
Pakistan 34 23 255
Rest of World 194 202 201
World 99.3 97.5 96.3

Additional supply and demand data available here.
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million 480 Ib. bales 2020/21

2019/20 Dec Jan
India 29.5 29.5 295
China 27.3 27.5 27.5
United States 19.9 15.9 15.0
Brazil 13.8 12.0 12.0
Pakistan 6.2 45 43
Rest of World 255 245 24.6
World 122.1 113.9 112.9
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One Year of Daily Indian Spot Prices (Shankar-6 Variety)
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Note: Differences in price movement in local and international terms (cents/Ib) due to changes in exchange rates.
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World Balance Sheet

million 480 Ib. bales 201617 2017118 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 90.3 80.3 81.1 80.3 994 99.3
Production 106.7 124 .0 118.6 1221 1139 112.9
Supply 197.0 204.3 199.7 202.4 2133 2121
Mill-Use 116.3 1229 120.2 102.6 115.6 115.7
Ending Stocks 80.3 81.1 80.3 99.3 97.5 96.3
Stocks/Use Ratio 69.1% 66.0% 66.8% 96.8% 84.3% 83.2%
China Balance Sheet
million 480 Ib. bales 201617 2017118 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 56.7 45.9 38.0 35.7 36.9 36.9
Production 22.8 275 27.8 27.3 27.5 275
Imports 5.0 5.7 96 71 10.0 10.5
Supply 84.5 79.1 75.4 70.1 74.4 74.9
Mill-Use 38.5 410 395 33.0 38.0 385
Exports 0.1 0.1 0.2 0.2 0.1 0.1
Demand 38.6 411 39.7 332 38.1 386
Ending Stocks 459 38.0 35.7 36.9 36.3 36.3
Stocks/Use Ratio 119.1% 92.4% 89.8% 111.3% 95.1% 93.9%
World-Less-China Balance Sheet
million 480 Ib. bales 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 33.6 344 43.1 446 62.5 62.4
Production 83.9 96.5 90.8 949 86.4 854
Imports from China 0.1 0.1 0.2 0.2 0.1 0.1
Supply 117.6 131.0 134.2 139.6 149.0 147.9
Mill-Use 77.8 81.9 80.7 69.6 776 77.2
Exports to China 5.0 5.7 96 7.1 10.0 10.5
Demand 82.8 87.6 90.3 76.7 87.6 87.7
Ending Stocks 344 431 446 62.4 61.2 60.0
Stocks/Use Ratio 41.5% 49.2% 49.4% 81.3% 69.9% 68.4%

Source: USDA
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India Balance Sheet

million 480 Ib. bales 2016/17 2017118 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 7.0 7.9 9.2 9.3 17.9 17.9
Production 27.0 29.0 258 295 29.5 295
Imports 2.7 1.7 1.8 23 1.0 1.0
Supply 36.8 386 36.8 411 48.4 48.4
Mill-Use 24.4 242 24.0 20.0 24.0 24.0
Exports 46 52 35 32 5.0 50
Demand 289 293 27.5 23.2 29.0 29.0
Ending Stocks 7.9 9.2 9.3 17.9 19.4 194
Stocks/Use Ratio 27.3% 31.5% 33.8% 77.1% 66.8% 66.8%
U.S. Balance Sheet
million 480 Ib. bales 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 3.8 2.8 4.2 49 7.3 7.3
Production 17.2 209 18.4 19.9 15.9 15.0
Imports 0.0 0.0 0.0 0.0 0.0 0.0
Supply 21.0 237 226 248 23.2 222
Mill-Use 3.3 3.2 3.0 2.2 25 24
Exports 14.9 16.3 14.8 155 15.0 15.3
Demand 18.2 19.5 17.8 17.7 17.5 17.7
Ending Stocks 2.8 4.2 4.9 7.3 57 46
Stocks/Use Ratio 15.1% 21.5% 27.2% 41.0% 32.6% 26.1%
Pakistan Balance Sheet
million 480 |b. bales 2016/17 2017118 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 2.6 2.3 2.8 25 34 34
Production 7.7 8.2 7.6 6.2 45 4.3
Imports 25 34 29 4.0 4.7 49
Supply 12.8 13.9 13.3 12.7 12.6 12.6
Mill-Use 10.3 10.9 10.7 9.2 10.0 10.0
Exports 01 0.2 01 0.1 0.1 01
Demand 104 1.1 10.8 9.3 101 101
Ending Stocks 2.3 2.8 2.5 34 25 25
Stocks/Use Ratio 22.2% 25.6% 23.2% 36.6% 25.0% 25.0%
Source: USDA
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World Cotton Production

million 480 Ib. bales 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January
India 27.0 29.0 25.8 29.5 29.5 29.5
China 22.8 275 27.8 27.3 27.5 275
United States 17.2 209 18.4 19.9 15.9 15.0
Brazil 7.0 9.2 13.0 13.8 12.0 12.0
Pakistan 7.7 8.2 7.6 6.2 45 43
Uzbekistan 3.7 3.9 33 35 35 35
Turkey 3.2 4.0 3.8 B 28 29
Australia 4.1 48 22 0.6 24 25
Greece 1.0 1.2 14 1.7 1.3 1.4
Benin 0.9 1.1 14 14 14 1.4
Mexico 0.8 1.6 1.7 1.6 11 1.1
Cote d'lvoire 0.6 0.8 0.9 1.0 1.0 1.0
Turkmenistan 1.3 %3 0.9 0.9 1.0 1.0
Rest of World 94 104 104 1.3 10.1 99
African Franc Zone 49 51 5.1 56 4.5 45
EU-27 1.3 15 1.7 2.0 1.7 1.7
World 106.7 124.0 118.6 122.1 113.9 112.9
World Cotton Exports
million 480 Ib. bales 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January
United States 14.9 16.3 14.8 15.5 15.0 15.3
Brazil 28 42 6.0 89 10.0 10.0
India 46 52 3.5 3.2 5.0 5.0
Australia 3.7 3.9 3.6 14 14 15
Benin 0.8 1.1 14 1.2 14 1.4
Greece 1.0 1.1 14 15 13 14
Cote d'lvoire 0.6 0.6 0.9 0.6 1.0 1.0
Burkina 1.2 1.2 0.8 0.9 08 0.8
Mali 1.1 %3 14 1.2 0.8 06
Cameroon 05 04 06 05 06 06
Argentina 0.3 0.2 0.5 0.4 06 06
Sudan 0.3 0.4 04 0.4 05 0.5
Turkey 0.5 0.5 0.7 0.5 0.5 05
Rest of World 5.8 55 5.6 5.1 4.6 47
African Franc Zone 44 4.9 5.1 46 45 45
EU-27 1.3 14 1.7 1.8 16 1.6
World 38.1 41.7 416 41.2 43.2 436
Source: USDA
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World Cotton Mill-Use

million 480 Ib. bales 2016/17 2017118 2018/19 2019/20 2020721 2020/21
December January
China 38.5 41.0 395 33.0 38.0 38.5
India 244 24.2 24.0 20.0 24.0 240
Pakistan 10.3 109 10.7 92 10.0 10.0
Bangladesh 6.8 75 7.2 6.9 7.3 7.3
Turkey 6.7 76 6.9 6.6 7.0 72
Vietnam 54 6.6 7.0 6.3 6.8 6.7
Uzbekistan 20 25 28 3.0 3.2 B2
Brazil 3.2 34 34 2.7 3.0 3.0
Indonesia 3.3 35 3.2 2.4 29 2.7
United States 3.3 3.2 3.0 22 25 24
Mexico 1.8 1.9 20 15 16 1.6
Turkmenistan 0.7 0.7 08 0.7 0.8 08
Thailand 1.2 1.1 1.1 0.8 0.7 07
Rest of World 89 8.8 87 74 79 77
African Franc Zone 0.1 0.1 0.1 0.1 0.1 0.1
EU-27 0.7 0.7 0.7 0.6 0.7 0.7
World 116.3 122.9 120.2 102.6 115.6 115.7

World Cotton Imports

million 480 Ib. bales 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21

December January
China 5.0 57 9.6 71 10.0 10.5
Bangladesh 6.8 76 7.0 75 6.9 6.9
Vietnam 55 7.0 6.9 6.5 6.8 6.7
Pakistan 25 3.4 29 4.0 47 49
Turkey 39 44 36 47 44 45
Indonesia 34 35 31 25 28 26
India 27 1.7 1.8 2.3 1.0 1.0
Malaysia 04 07 07 0.9 0.9 09
Mexico 1.0 0.9 09 0.6 0.7 08
Thailand 1.2 1.1 1.1 0.7 0.7 07
Egypt 0.5 0.6 0.5 0.5 0.6 06
South Korea 1.0 0.9 0.8 0.6 06 06
Taiwan 0.6 06 06 04 04 04
Rest of World 33 3.4 3.0 26 2.8 27
African Franc Zone 0.0 0.0 0.0 0.0 0.0 0.0
EU-27 0.7 0.7 0.6 0.6 06 06
World Total 37.9 41.6 42.4 40.7 43.2 43.5
Source: USDA
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World Balance Sheet
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million metric tons 2016/17 201718 2018/19 2019/20 2020721 2020/21
December January
Beginning Stocks 19.7 17.5 17.7 17.5 21.6 21.6
Production 232 27.0 258 26.6 248 246
Supply 429 445 435 441 46.4 46.2
Mill-Use 253 26.8 26.2 22.3 25.2 252
Ending Stocks 17.5 17.7 17.5 21.6 21.2 21.0
Stocks/Use Ratio 69.1% 66.0% 66.8% 96.8% 84.3% 83.2%
China Balance Sheet
million metric tons 2016/17 201718 2018/19 2019/20 2020721 2020/21
December January
Beginning Stocks 12.3 10.0 8.3 7.8 8.0 8.0
Production 5.0 6.0 6.0 59 6.0 6.0
Imports 11 1.2 21 1.6 22 2.3
Supply 18.4 17.2 16.4 15.3 16.2 16.3
Mill-Use 8.4 8.9 8.6 7.2 8.3 8.4
Exports 0.0 0.0 0.0 0.0 0.0 0.0
Demand 8.4 9.0 8.6 7.2 8.3 8.4
Ending Stocks 10.0 8.3 78 8.0 79 7.9
Stocks/Use Ratio 119.1% 92.4% 89.8% 111.3% 95.1% 93.9%
World-Less-China Balance Sheet
million metric tons 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 7.3 7.5 94 9.7 13.6 13.6
Production 18.3 21.0 19.8 20.7 18.8 18.6
Imports from China 0.0 0.0 0.0 0.0 0.0 0.0
Supply 256 28.5 29.2 304 325 322
Mill-Use 16.9 17.8 17.6 15.2 16.9 16.8
Exports to China 1.1 1.2 21 1.6 22 2.3
Demand 18.0 19.1 19.7 16.7 191 191
Ending Stocks 75 94 9.7 13.6 13.3 131
Stocks/Use Ratio 41.5% 49.2% 49.4% 81.3% 69.9% 68.4%
Source: USDA
S



India Balance Sheet

million metric tons 2016/17 2017118 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 1.5 1.7 20 20 3.9 3.9
Production 59 6.3 56 6.4 6.4 6.4
Imports 06 04 04 0.5 0.2 0.2
Supply 8.0 8.4 8.0 8.9 10.5 10.5
Mill-Use 5.3 53 52 4.4 52 52
Exports 1.0 1.1 0.8 0.7 11 11
Demand 6.3 6.4 6.0 5.1 6.3 6.3
Ending Stocks 1.7 20 2.0 3.9 42 4.2
Stocks/Use Ratio 27.3% 31.5% 33.8% 77.1% 66.8% 66.8%
U.S. Balance Sheet
million metric tons 2016/17 2017118 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 0.8 0.6 0.9 1.1 1.6 1.6
Production 3.7 46 4.0 4.3 3.5 3.3
Imports 0.0 0.0 0.0 0.0 0.0 0.0
Supply 4.6 52 4.9 54 51 4.8
Mill-Use 07 0.7 06 0.5 05 0.5
Exports 3.2 35 3.2 3.4 3.3 3.3
Demand 4.0 4.2 39 3.8 3.8 38
Ending Stocks 06 0.9 1.1 1.6 1.2 1.0
Stocks/Use Ratio 15.1% 21.5% 27.2% 41.0% 32.6% 26.1%
Pakistan Balance Sheet
million metric tons 2016/17 2017118 2018/19 2019/20 2020/21 2020/21
December January
Beginning Stocks 06 05 06 0.5 0.7 0.7
Production 1.7 1.8 1.7 1.3 1.0 0.9
Imports 05 0.7 06 0.9 1.0 11
Supply 28 3.0 29 2.8 2.7 2.7
Mill-Use 22 24 23 20 22 22
Exports 0.0 0.0 0.0 0.0 0.0 0.0
Demand 23 24 23 2.0 22 22
Ending Stocks 05 0.6 05 0.7 0.5 0.5
Stocks/Use Ratio 22.2% 25.6% 23.2% 36.6% 25.0% 25.0%
Source: USDA
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World Cotton Production

million metric tons 2016/17 201718 2018/19 2019/20 2020/21 2020/21
December January
India 59 6.3 56 6.4 6.4 6.4
China 5.0 6.0 6.0 59 6.0 6.0
United States 3.7 46 4.0 43 3.5 313
Brazil 15 2.0 2.8 3.0 26 26
Pakistan 1.7 1.8 1.7 1.3 1.0 09
Uzbekistan 0.8 0.8 0.7 0.8 0.8 0.8
Turkey 0.7 0.9 08 0.8 0.6 06
Australia 09 1.0 05 0.1 05 05
Greece 0.2 0.3 0.3 0.4 0.3 0.3
Benin 0.2 0.2 0.3 0.3 0.3 03
Mexico 02 0.3 04 0.3 02 02
Cote d'lvoire 0.1 0.2 0.2 0.2 0.2 0.2
Turkmenistan 03 0.3 02 0.2 02 02
Rest of World 2.1 2.3 23 25 22 22
African Franc Zone 1.1 1.1 1.1 1.2 1.0 1.0
EU-27 0.3 0.3 0.4 0.4 0.4 0.4
World 23.2 27.0 258 26.6 248 246
World Cotton Exports
million metric tons 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January
United States 3.2 513 3.2 34 313 313
Brazil 06 0.9 1.3 1.9 22 22
India 1.0 11 08 0.7 1.1 11
Australia 0.8 0.9 0.8 0.3 0.3 0.3
Benin 02 0.2 03 0.3 0.3 03
Greece 02 0.2 03 03 0.3 03
Cote d'lvoire 0.1 0.1 0.2 0.1 0.2 0.2
Burkina 0.3 0.3 02 0.2 0.2 02
Mali 0.2 0.3 0.3 0.3 0.2 0.1
Cameroon 0.1 0.1 0.1 0.1 0.1 0.1
Argentina 0.1 0.0 0.1 0.1 0.1 0.1
Sudan 0.1 0.1 0.1 0.1 0.1 0.1
Turkey 0.1 0.1 02 0.1 0.1 0.1
Rest of World 1.3 1.2 1.2 1.1 1.0 1.0
African Franc Zone 1.0 1.1 1.1 1.0 1.0 1.0
EU-27 0.3 0.3 0.4 0.4 0.4 0.4
World 8.3 9.1 9.1 9.0 94 95
Source: USDA
BNCH
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World Cotton Consumption

million metric tons 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January
China 8.4 8.9 8.6 7.2 8.3 8.4
India 53 53 5.2 4.4 52 52
Pakistan 22 2.4 2.3 2.0 2.2 2.2
Bangladesh 1.5 1.6 16 1.5 1.6 1.6
Turkey 1.4 1.6 15 1.4 1.5 1.6
Vietnam 1.2 1.4 15 14 1.5 15
Uzbekistan 04 0.5 0.6 0.7 0.7 0.7
Brazil 0.7 0.7 0.7 0.6 0.7 07
Indonesia 0.7 0.8 0.7 0.5 0.6 06
United States 0.7 0.7 0.6 05 05 05
Mexico 04 0.4 0.4 0.3 0.3 0.3
Turkmenistan 01 0.2 0.2 0.2 0.2 0.2
Thailand 0.3 0.2 0.2 0.2 0.2 0.1
Rest of World 1.9 1.9 1.9 1.6 1.7 1.7
African Franc Zone 0.0 0.0 0.0 0.0 0.0 0.0
EU-27 0.2 0.2 0.2 0.1 0.1 0.1
World Total 25.3 26.8 26.2 22.3 25.2 25.2

World Cotton Imports

million metric tons 2016/17 2017/18 2018/19 2019/20 2020/21 2020/21
December January

China 1.1 1.2 21 1.6 252 25!
Bangladesh 15 1.7 15 16 1.5 15
Vietnam 1.2 1.5 15 1.4 1.5 15
Pakistan 05 0.7 0.6 09 1.0 1.1
Turkey 08 1.0 0.8 1.0 1.0 1.0
Indonesia 0.7 0.8 0.7 0.5 0.6 06
India 0.6 0.4 04 0.5 0.2 0.2
Malaysia 01 0.2 0.2 0.2 0.2 0.2
Mexico 0.2 0.2 0.2 0.1 0.1 0.2
Thailand 0.3 0.3 0.2 0.2 0.2 0.1
Egypt 0.1 0.1 01 0.1 0.1 01
South Korea 0.2 0.2 0.2 0.1 0.1 0.1
Taiwan 0.1 0.1 01 0.1 0.1 0.1
Rest of World 0.7 0.7 0.7 0.6 0.6 06
African Franc Zone 0.0 0.0 0.0 0.0 0.0 0.0
EU-27 0.2 0.2 0.1 0.1 0.1 0.1
World Total 82 9.0 9.2 8.9 94 9.5
Source: USDA
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